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&M� TJTUFNB� EF� DMBTJGJDBDJØO� QSPGFTJPOBM� TF� GVOEBNFOUB� FO� MB� FYJTUFODJB� EF� USFT
HSVQPT� QSPGFTJPOBMFT
� JODMVZÏ OEPTF� FO� DBEB� VOP� EF� FMMPT
� MPT� EJWFSTPT� QVFTUPT� EF
USBCBKP�� " � FTUPT� FGFDUPT
� MBT� BOUFSJPSFT� DBUFHPSÓBT� TF� SFDPOWJFSUFO� FO� MPT� OVFWPT
QVFTUPT�EF�USBCBKP�
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4F�FOUJFOEFO�JODMVJEBT�EFOUSP�EF�MB�KPSOBEB�MBCPSBM�BOVBM�MBT�I PSBT�FGFDUJWBNFOUF�EFTUJOBEBT
B�MB�GPSNBDJØO�Z�QFSGFDDJPOBNJFOUP�QSPGFTJPOBM
�FO�MPT�UÏ SNJOPT�FTUBCMFDJEPT�FO�FM�BSUÓDVMP�� � �

-BT� RVF� FYDFEBO� EF� MB� KPSOBEB� FTUBCMFDJEB� FO� FTUF� $POWFOJP�� -B� JOJDJBUJWB� QBSB
USBCBKBS�FO�I PSBT�FYUSBPSEJOBSJBT�DPSSFTQPOEF�BM�DFOUSP�Z�B�MB�MJCSF�BDFQUBDJØO�EF
MB� QFSTPOB� USBCBKBEPSB
� DPOGPSNF� B� MB� MFHJTMBDJØO� WJHFOUF� FO� DBEB� NPNFOUP�
2 VFEBO�MJNJUBEBT�B�� � 
� �I PSBT�BOVBMFT�
4V�SFUSJCVDJØO�OP�QPESÈ�TFS�FO�OJOHÞO�DBTP�JOGFSJPS�BM�WBMPS�EF�MB�I PSB�PSEJOBSJB�Z
QPESÈ�TFS�DPNQFOTBEB�QPS�UJFNQPT�FRVJWBMFOUFT�EF�EFTDBOTP�SFUSJCVJEP�
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� MB� FNQSFTB� FTUBCMFDFSÈ� FM� DPSSFTQPOEJFOUF� DBMFOEBSJP
MBCPSBM�BUFOEJFOEP�B�MP�QSFDFQUVBEP�FO�5FYUP�SFGVOEJEP�EF�MB�-FZ�EFM�&TUBUVUP�EF�MPT
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OPDUVSOP
�B�FGFDUPT�EF�SFUSJCVDJØO��5FOESÈ�VOB�SFUSJCVDJØO�FTQFDÓGJDB�JODSFNFOUBEB
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$VBOEP� MBT� OFDFTJEBEFT� EF� USBCBKP� P� MBT� DBSBDUFSÓTUJDBT� EFM� DFOUSP� OP� QFSNJUBO
EJTGSVUBS�FO�TÈCBEP�P�EPNJOHP�EFM�EFTDBOTP�TFNBOBM�EF�EÓB�Z�NFEJP�DPOUJOVP
�Ï TUF
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5PEP�FM�QFSTPOBM�UJFOF�VO�GJO�EF�TFNBOB�EF�EFTDBOTP�DPOUJOVBEP�BM�NFT�

%&4$" / 40�4&. " / " -�: �&/ 53&�+03/ " %" 4 � •±̀Z� �



1&3¶0%0�%&�136&#" 
�$&4&4�%&-�1&340/ " -�: �7" $" / 5&41&3¶0%0�%&�136&#" 
�$&4&4�%&-�1&340/ " -�: �7" $" / 5&4
	$" 1¶56-0�7**
	$" 1¶56-0�7**


' &%&3" $*»/ �%&�4*/ %*$" 504�*/ %&1&/ %*&/ 5&4�%&�&/ 4&º " / ; "

9***�$0/ 7&/ *0�$0-&$5*70�%&
$&/ 5304�%&�" 4*45&/ $*" �
: �&%6$" $*»/ �*/ ' " / 5*-

1SFBWJTP� BM� UJUVMBS� QPS� FTDSJUP
� DPO� VO� NÓOJNP� EF� � � � EÓBT� EF� BOUFMBDJØO�� &M
JODVNQMJNJFOUP�EF�MB�PCMJHBDJØO�EF�QSFBWJTBS�EBSÈ�EFSFDI P�BM�DFOUSP�B�EFTDPOUBS�EF
MB� MJRVJEBDJØO� FM� JNQPSUF� EFM� TBMBSJP� EF� � � EÓBT� QPS� DBEB� EÓB� EF� SFUSBTP� FO� FM
QSFBWJTP��

4J�FM�DFOUSP�SFDJCF�FM�QSFBWJTP
�FO�UJFNQP�Z�GPSNB
�WFOESÈ�PCMJHBEP�B�BCPOBS�B�MB
QFSTPOB�USBCBKBEPSB�MB�MJRVJEBDJØO�DPSSFTQPOEJFOUF�BM�UFSNJOBS�MB�SFMBDJØO�MBCPSBM�
&M� JODVNQMJNJFOUP� EF� FTUB� PCMJHBDJØO� MMFWBSÈ� BQBSFKBEP� FM� EFSFDI P� EF� MB� QFSTPOB
USBCBKBEPSB�B�TFS�JOEFNOJ[ BEB�DPO�FM�JNQPSUF�EFM�TBMBSJP�EF� � �EÓBT�QPS�DBEB�EÓB
EF�SFUSBTP�FO�FM�BCPOP�EF�MB�MJRVJEBDJØO
�DPO�FM�MÓNJUF�EF�EÓBT�EF�QSFBWJTP��
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$VBOEP� FM� QFSÓPEP� EF� WBDBDJPOFT� DPJODJEB� FO� FM
UJFNQP� DPO� VOB� JODBQBDJEBE� UFNQPSBM� EFSJWBEB� EFM
FNCBSB[ P
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7" $" $*0/ &4 � •±̀Z� �



' &%&3" $*»/ �%&�4*/ %*$" 504�*/ %&1&/ %*&/ 5&4�%&�&/ 4&º " / ; "

1&3. *404�3&53*#6*%041&3. *404�3&53*#6*%04 � •±̀Z� �

. " 53*. 0/ *0�0�1" 3&+" �%&�) &$) 0
� � �EÓBT�OBUVSBMFT���%FCFSÈ�QSFBWJTBSMP�DPO�VOB�BOUFMBDJØO�NÓOJNB�EF�� � �EÓBT�

� �EÓBT�QBSB�BDDJEFOUF
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TJO� I PTQJUBMJ[ BDJØO� RVF� QSFDJTF� SFQPTP� EPNJDJMJBSJP� EF� QBSJFOUFT� I BTUB� TFHVOEP
HSBEP�EF�DPOTBOHVJOJEBE�P�BGJOJEBE�Z�QFSTPOBT�DPOWJWJFOUFT��	� 


" $$*%&/ 5&
�&/ ' &3. &%" %�( 3" 7&
�) 041*5" -*; " $*»/ �0�*/ 5&37&/ $*»/ �26*3Á3( *$"

' " --&$*. *&/ 50
� � EÓBT� QPS� FM� GBMMFDJNJFOUP� EFM� DØOZVHF
� QBSFKB� EF� I FDI P� EFCJEBNFOUF� JOTDSJUB� P
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EÓB�OP�MBCPSBCMF�QBSB�MB�QFSTPOB�USBCBKBEPSB
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) BTUB� � � EÓBT� QBSB� RVJFOFT� OP� QVFEBO� BDVEJS� BM� USBCBKP� P� USBOTJUBS� QPS� MBT� WÓBT
OFDFTBSJBT� EFCJEP� B� SFDPNFOEBDJPOFT
� SFTUSJDDJPOFT� P� QSPI JCJDJPOFT� EF� MBT
BVUPSJEBEFT
� P� FO� DBTPT� EF� SJFTHP� HSBWF
� DPNP� EFTBTUSFT� P� GFOØNFOPT
NFUFPSPMØHJDPT� BEWFSTPT�� %FTQVÏ T� EF� FTPT� � � EÓBT
� FM� QFSNJTP� QVFEF� FYUFOEFSTF
I BTUB�RVF�EFTBQBSF[ DBO�MBT�DJSDVOTUBODJBT�RVF�MP�KVTUJGJDBSPO�� " EFNÈT
�MB�FNQSFTB
QVFEF� PQUBS� QPS� TVTQFOEFS� FM� DPOUSBUP� P� SFEVDJS� MB� KPSOBEB� QPS� GVFS[ B� NBZPS�
$VBOEP� TFB� QPTJCMF� Z� MBT� SFEFT� EF� DPNVOJDBDJØO� MP� QFSNJUBO
� MB� FNQSFTB� UBNCJÏ O
QPESÈ� FTUBCMFDFS� FM� USBCBKP� B� EJTUBODJB
� BTFHVSBOEP� FM� TVNJOJTUSP� EF� MPT� NFEJPT� Z
I FSSBNJFOUBT�OFDFTBSJPT�TFHÞO�MB�MFZ��	� � 


1PS�FM�UJFNQP�JOEJTQFOTBCMF�QBSB�MB�SFBMJ[ BDJØO�EF�MPT�BDUPT�QSFQBSBUPSJPT�EF�MB
EPOBDJØO�EF�ØSHBOPT�P�UFKJEPT�TJFNQSF�RVF�EFCBO�UFOFS�MVHBS�EFOUSP�EF�MB�KPSOBEB
EF�USBCBKP��	� � 


3&" -*; " $*»/ �%&�-04�" $504�13&1" 3" 503*04�%&�-" �%0/ " $*»/ �%&�»3( " / 04�0
5&+*%04

9***�$0/ 7&/ *0�$0-&$5*70�%&
$&/ 5304�%&�" 4*45&/ $*" �
: �&%6$" $*»/ �*/ ' " / 5*-

	$" 1¶56-0�*9
	$" 1¶56-0�*9


� � &TUBSÈO�WJHFOUFT�TJFNQSF�Z�DVBOEP�MPT�NJTNPT�WFOHBO�SFHVMBEPT�FO�FM�&TUBUVUP�EF�MPT�5SBCBKBEPSFT�



1&3. *40�/ 0�3&53*#6*%0
5PEP� FM� QFSTPOBM� QVFEF� TPMJDJUBS� I BTUB� � � � EÓBT� EF� QFSNJTP� TJO� TVFMEP� QPS� B×P

BWJTBOEP�DPO�BM�NFOPT�� � �EÓBT�EF�BOUFMBDJØO��
%F�FODPOUSBSTF�PUSP�USBCBKBEPS�EJTGSVUBOEP�FTUF�QFSNJTP
�FM�FNQSFTBSJP�EFDJEJSÈ�MB
DPOWFOJFODJB� P� OP� EF� MB� DPODFTJØO� EFM� QFSNJTP
� UFOJFOEP� QSJPSJEBE� MBT� QFSTPOBT
USBCBKBEPSBT�RVF�MP�TPMJDJUFO�QPS�EFTQMB[ BNJFOUP�EFCJEP�B�BEPQDJØO�JOUFSOBDJPOBM�
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&O� MPT� TVQVFTUPT� EF� JODBQBDJEBE� UFNQPSBM� Z� EVSBOUF� MPT� � � QSJNFSPT� NFTFT
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BCPOBSÈ� B� MB� QFSTPOB� USBCBKBEPSB
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� FO� TV� DBTP
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&O� MPT� DBTPT� EF� OBDJNJFOUP
� BEPQDJØO
� HVBSEB� DPO� GJOFT� EF� BEPQDJØO� P
BDPHJNJFOUP
� VOB� I PSB� BM� EÓB� RVF� QVFEF� EJWJEJSTF� FO� EPT� GSBDDJPOFT
� SFEVDJS� TV
KPSOBEB�FO�NFEJB�I PSB�P�BDVNVMBSMBT�FO�KPSOBEBT�DPNQMFUBT��	� 
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� FOUSF� VO
PDUBWP�Z�MB�NJUBE�EF�MB�KPSOBEB�EJBSJB�� " TÓ�DPNP�GBNJMJBS� I BTUB�TFHVOEP�HSBEP�P
BGJOJEBE
�QPS�SB[ POFT�EF�FEBE
�BDDJEFOUF�P�FOGFSNFEBE��	� 
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�DPSSFTQPOEFSÈO�B�MB�QFSTPOB
USBCBKBEPSB� EFOUSP� EF� TV� KPSOBEB� PSEJOBSJB�� -B� QFSTPOB� USBCBKBEPSB
� TBMWP� GVFS[ B� NBZPS
� EFCFSÈ� QSFBWJTBS� BM
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�QSFDJTBOEP�MB�GFDI B�

7ÓDUJNBT�EF�WJPMFODJB�EF�HÏ OFSP�P�UFSSPSJTNP�

� � EÓBT� BM� B×P� QPS� DBVTB� EF� GVFS[ B� NBZPS� DVBOEP� TFB� OFDFTBSJP� QPS� NPUJWPT
GBNJMJBSFT�VSHFOUFT�SFMBDJPOBEPT�DPO�GBNJMJBSFT�P�QFSTPOBT�DPOWJWJFOUFT
�FO�DBTP�EF
FOGFSNFEBE�P�BDDJEFOUF�RVF�I BHBO�JOEJTQFOTBCMF�TV�QSFTFODJB�JONFEJBUB�
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$VBOEP� TF� PSHBOJDFO� DVSTPT� EF� QFSGFDDJPOBNJFOUP� Z
� WPMVOUBSJBNFOUF� MPT� SFBMJDFO
MBT� QFSTPOBT� USBCBKBEPSBT
� QSFWJB� BVUPSJ[ BDJØO� EFM� FNQSFTBSJP
� MPT� HBTUPT� EF
NBUSÓDVMB
�EFTQMB[ BNJFOUP�Z�SFTJEFODJB�DPSSFSÈO�B�DBSHP�EF�MB�FNQSFTB�
-PT� DFOUSPT� GBDJMJUBSÈO� FM� BDDFTP� B� DVSTPT� QBSB� MBT� QFSTPOBT� USBCBKBEPSBT� RVF
EFTFFO� FM� BQSFOEJ[ BKF� EF� MB� MFOHVB� FO� MB� SFHJØO� BVUØOPNB� EPOEF� SBEJRVF� FM
DFOUSP
�BTÓ�DPNP�FM�SFTUP�EF�DVSTPT�EF�QFSGFDDJPOBNJFOUP�
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&O� MPT� DVSTPT� PSHBOJ[ BEPT� EF� BDVFSEP� B� QMBOFT� FTQFDÓGJDPT� DPOUFOJEPT� FO� MPT
QSPHSBNBT�EF� ' PSNBDJØO�$POUJOVB
�MPT�FNQSFTBSJPT�TF�WFSÈO�PCMJHBEPT�B�GBDJMJUBS
MBT�I PSBT�MBCPSBMFT�QBSB�FGFDUVBS�EJDI B�GPSNBDJØO
�TJO�SFEVDDJØO�EF�TBMBSJP�
-BT� FNQSFTBT� EFCFSÈO� DPODFEFS
� TJO� DPTUF� QBSB� MBT� NJTNBT
� MPT� j 1FSNJTPT
*OEJWJEVBMFT�EF� ' PSNBDJØOx�RVF�WBZBO�EJSJHJEPT�B�MB�BERVJTJDJØO�EF�DPNQFUFODJBT
QSPGFTJPOBMFT� P� UJUVMBDJPOFT� EFM� ÈNCJUP� EF� MB� &EVDBDJØO� *OGBOUJM
� BUFOEJFOEP� B� MP
FTUBCMFDJEP�FO�MB�MFHJTMBDJØO�WJHFOUF�

1BSB� SFBMJ[ BS� FYÈNFOFT� PGJDJBMFT� RVF
DPOEV[ DBO�BM�QFSGFDDJPOBNJFOUP�Z�QSPNPDJØO
QSPGFTJPOBM� FO� MB� FNQSFTB
� MB� QFSTPOB
USBCBKBEPSB�UFOESÈ�MB�DPSSFTQPOEJFOUF�MJDFODJB

DPO� EFSFDI P� B� SFUSJCVDJØO
� EFCJFOEP� KVTUJGJDBS

UBOUP� MB� GPSNBMJ[ BDJØO� EF� MB� NBUSÓDVMB� DPNP
I BCFS�BTJTUJEP�B�EJDI PT�FYÈNFOFT�
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4FSÈO�DBVTB�EF�FYDFEFODJB�GPS[ PTB�MBT�TJHVJFOUFT�

%FTJHOBDJØO�P�FMFDDJØO�QBSB�VO�DBSHP�QÞCMJDP�

&OGFSNFEBE
� VOB� WF[ � USBOTDVSSJEP� FM� QMB[ P� EF� MPT� � � � QSJNFSPT� NFTFT� EF

JODBQBDJEBE�UFNQPSBM�

&KFSDJDJP�EF�GVODJPOFT�TJOEJDBMFT
�EF�ÈNCJUP�QSPWJODJBM�P�TVQFSJPS
�TJFNQSF�RVF

MB� DFOUSBM� TJOEJDBM� B� MB� RVF� QFSUFOF[ DB� MB� QFSTPOB� USBCBKBEPSB� UFOHB

SFQSFTFOUBUJWJEBE� MFHBM� TVGJDJFOUF� FO� FM� TFDUPS� BGFDUBEP� QPS� FM� ÈNCJUP� EF

BQMJDBDJØO�EFM�QSFTFOUF�$POWFOJP�

%FTDBOTP�EF�VO�DVSTP�FTDPMBS�QBSB��EFEJDBSTF�BM�QFSGFDDJPOBNJFOUP�QSPGFTJPOBM

B� USBWÏ T� EF� FTUVEJPT
� DVSTPT
� TFNJOBSJPT� P� TJNJMBSFT� DPO� VOB� EVSBDJØO� NÓOJNB

EF� � � NFTFT�� -B� QFSTPOB� USBCBKBEPSB� QPESÈ� TPMJDJUBS� FTUB� FYDFEFODJB� EFTQVÏ T

EF�� � �B×PT�EF�FKFSDJDJP�BDUJWP�FO�FM�NJTNP�DFOUSP��

1FSÓPEP�EF�HFTUBDJØO�EF�MB�USBCBKBEPSB
�B�QFUJDJØO�EF�MB�NJTNB�
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-B� QFSTPOB� USBCBKBEPSB� RVF� EJTGSVUF� EF� MB� FYDFEFODJB� GPS[ PTB� UJFOF� EFSFDI P� B� MB
SFTFSWB� EFM� QVFTUP� EF� USBCBKP
� DØNQVUP� EF� MB� BOUJHàFEBE� BERVJSJEB� EVSBOUF� FM
UJFNQP�RVF�BRVFMMB�EVSF�Z�B�SFJODPSQPSBSTF�BM�DFOUSP��%FTBQBSFDJEB�MB�DBVTB�RVF
NPUJWØ� MB� FYDFEFODJB
� MB� QFSTPOB� USBCBKBEPSB� UFOESÈ� � � � EÓBT� OBUVSBMFT� QBSB
JODPSQPSBSTF�BM�DFOUSP�Z
�DBTP�EF�OP�I BDFSMP�DBVTBSÈ�CBKB�EFGJOJUJWB�FO�FM�NJTNP�
-B� FYDFEFODJB� GPS[ PTB� EFCFSÈ� TFS� BVUPNÈUJDBNFOUF� DPODFEJEB
� QSFWJB� QSFTFOUBDJØO
EF�MB�DPSSFTQPOEJFOUF�EPDVNFOUBDJØO�BDSFEJUBUJWB�
-BT� FNQSFTBT� EFCFSÈO� DPODFEFS
� TJO� DPTUF� QBSB� MBT� NJTNBT
� MPT� j 1FSNJTPT
*OEJWJEVBMFT� EF� ' PSNBDJØOx� EJSJHJEPT� B� MB� BERVJTJDJØO� EF� DPNQFUFODJBT
QSPGFTJPOBMFT�P�UJUVMBDJPOFT�EFM�ÈNCJUP�EF�MB�&EVDBDJØO�*OGBOUJM�
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-B� FYDFEFODJB� WPMVOUBSJB� TF� QPESÈ� DPODFEFS� B� MB� QFSTPOB� USBCBKBEPSB
� QSFWJB
QFUJDJØO� QPS� FTDSJUP
� QVEJFOEP� TPMJDJUBSMP� UPEP� FM� RVF� MMFWF
� BM� NFOPT
� VO� B×P� EF
BOUJHàFEBE� FO� FM� DFOUSP� Z� OP� I BZB� EJTGSVUBEP� EF� FYDFEFODJB� EVSBOUF� MPT� DVBUSP
B×PT�BOUFSJPSFT�
&M�QFSNJTP�TF�DPODFEFSÈ�QPS�VO�NÓOJNP�EF�� �NFTFT�Z�VO�NÈYJNP�EF�� �B×PT�
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-B�QFSTPOB�USBCBKBEPSB�RVF�EJTGSVUF�EJDI B�FYDFEFODJB�WPMVOUBSJB�TØMP�DPOTFSWBSÈ�FM
EFSFDI P� QSFGFSFOUF� BM� SFJOHSFTP� TJ� FO� FM� DFOUSP� I VCJFSB� VOB� WBDBOUF� FO� TV
FTQFDJBMJEBE�P�DBUFHPSÓB�MBCPSBM�FRVJWBMFOUF�EFOUSP�EFM�NJTNP�HSVQP�QSPGFTJPOBM�
%VSBOUF�FTUF�UJFNQP�OP�TF�MF�DPNQVUBSÈ�MB�BOUJHàFEBE�
-B� QFSTPOB� USBCBKBEPSB� EFCFSÈ� TPMJDJUBS� TV� SFJOHSFTP� FO� FM� DFOUSP� DPO� VOB
BOUFMBDJØO� NÓOJNB� EF� � � � EÓBT� OBUVSBMFT� BOUFSJPSFT� B� MB� GJOBMJ[ BDJØO� EF� MB
FYDFEFODJB� WPMVOUBSJB�� $BTP� EF� OP� SFBMJ[ BS� TV� TPMJDJUVE� FO� UJFNQP� Z� GPSNB
FTQFDJGJDBEB
�DBVTBSÈ�CBKB�WPMVOUBSJB�FO�FTUF�DFOUSP�
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� � �TFNBOBT
�EF�MBT�DVBMFT�TFSÈO�PCMJHBUPSJBT�MBT�TFJT�TFNBOBT
JOJOUFSSVNQJEBT� JONFEJBUBNFOUF� QPTUFSJPSFT� BM� QBSUP
� RVF
I BCSÈO� EF� EJTGSVUBSTF� B� KPSOBEB� DPNQMFUB�� 5SBOTDVSSJEBT� MBT
QSJNFSBT� � � TFNBOBT� JONFEJBUBNFOUF� QPTUFSJPSFT� BM� QBSUP

QPESÈ� EJTGSVUBSTF� FO� SÏ HJNFO� EF� KPSOBEB� DPNQMFUB� P� EF
KPSOBEB�QBSDJBM
�QSFWJP�BDVFSEP�
-B� NBESF� CJPMØHJDB� QVFEF� BOUJDJQBS� TV� FKFSDJDJP� I BTUB� �
TFNBOBT�BOUFT�EF�MB�GFDI B�QSFWJTJCMF�EFM�QBSUP��&M�EJTGSVUF�EF
DBEB� QFSÓPEP� TFNBOBM� P� EF� TV� BDVNVMBDJØO� EFCFSÈ� BWJTBSTF
DPO�VOB�BOUFMBDJØO�NÓOJNB�EF�� � �EÓBT�
&TUF�EFSFDI P�FT�JOEJWJEVBM�EF�MB�QFSTPOB�USBCBKBEPSB�TJO�RVF
QVFEB�USBOTGFSJSTF�TV�FKFSDJDJP�BM�PUSP�QSPHFOJUPS��

&O� FM� DBTP� EF� EJTDBQBDJEBE� EFM� I JKP
� MB� TVTQFOTJØO� EFM
DPOUSBUP� UFOESÈ� VOB� EVSBDJØO� BEJDJPOBM� EF� � � TFNBOBT
� VOB
QBSB�DBEB�VOP�EF�MPT�QSPHFOJUPSFT�
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RVFEBO� FTUBCMFDJEPT� FO� MBT� UBCMBT� TBMBSJBMFT� QBSB� MPT� B×PT� � � � � 
� � � � � 
� � � � � � Z
� � � � �RVF�GJHVSBO
�DPNP�QBSUF�JOUFHSBOUF�EFM�NJTNP
�FO�MPT�" OFYPT�*
�**
�***�Z�*7�
&M�QBHP�EFM�TBMBSJP�TF�FGFDUVBSÈ�QPS�NFTFT�WFODJEPT
�EFOUSP�EF�MPT�DJODP�QSJNFSPT
EÓBT�EFM�NFT�TJHVJFOUF�Z�EFOUSP�EF�MB�KPSOBEB�MBCPSBM�
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1FSTPOBM�FTQFDJBMJ[ BEP�
-PHPQFEB
�1TJDØMPHP
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1FEBHPHP
�" TJTUFOUF
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1FSTPOBM�EF�$PDJOB
1FSTPOBM�EF�-JNQJF[ B

1FSTPOBM�EF
. BOUFOJNJFOUP

1FSTPOBM�EF�4FSWJDJPT
( FOFSBMFT

1FSTPOBM�" ENJOJTUSBUJWP

� �
� � � �4BMBSJP�#BTF

$PNQMFNFOUP� QPS� MB� GPSNBDJØO� Z� DPOPDJNJFOUPT� BERVJSJEPT� FO� VO� QFSJPEP� EF� �
B×PT
�TJFNQSF�RVF�EJDI B�GPSNBDJØO�TFB�PSHBOJ[ BEB�QPS�MB�FNQSFTB�P�BVUPSJ[ BEB�
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4J�FO�MPT�QFSJPEPT�EF�SFGFSFODJB�MB�QFSTPOB�USBCBKBEPSB�SFBMJ[ B�NÈT�I PSBT�EF�MBT�FTUBCMFDJEBT�Ï TUBT
TF�DPOWBMJEBSÈO
�UFOJFOEP�DPNP�MÓNJUF�FM�� � � �EF�MBT�I PSBT�DPSSFTQPOEJFOUFT�BM�QFSJPEP�TJHVJFOUF�

-B�FNQSFTB�FTUÈ�PCMJHBEB�B�PGFSUBS�MBT�I PSBT�EF�GPSNBDJØO�OFDFTBSJBT�QBSB�MB
QFSDFQDJØO�EFM�$PNQMFNFOUP�EF�%FTBSSPMMP�Z�1FSGFDDJPOBNJFOUP�1SPGFTJPOBM�
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-PT� DFOUSPT� QSPQPSDJPOBSÈO� BM� QFSTPOBM� RVF� MP� TPMJDJUF
� VOB� WF[ � BM� B×P
� MB� SPQB
OFDFTBSJB� QBSB� FM� EFTBSSPMMP� EF� TV� MBCPS
� DPO� MB� PCMJHBDJØO� EF� VTBSMB� EVSBOUF� MB
KPSOBEB�MBCPSBM�
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-PT� I JKPT� EF� MBT� QFSTPOBT� USBCBKBEPSBT� EF� UPEBT� MBT� FNQSFTBT� BGFDUBEBT� QPS� FM
QSFTFOUF�$POWFOJP�UFOESÈO�EFSFDI P�FYDMVTJWBNFOUF�B�MB�FTUBODJB�Z� P�FOTF×BO[ B�FO
FM�$FOUSP�EF�NBOFSB�HSBUVJUB�P�B�VOB�QMB[ B�FO�PUSP�DFOUSP�TJ�MB�EJSFDDJØO�EF�BRVFM
MP� DPOTJEFSB� PQPSUVOP
� TJFNQSF� RVF� FM� OÞNFSP� EF� BMVNOPT� FO� FTUB� TJUVBDJØO� OP
FYDFEB�EFM�TJHVJFOUF�DVQP�QPS�BVMB�

" VMBT�EF�OJ×PT�I BTUB�� �B×PT��� � � �EFM�OÞNFSP�EF�BMVNOPT�NBUSJDVMBEPT�
3FTUP�EF�BVMBT��� � � �EFM�OÞNFSP�EF�BMVNOPT�NBUSJDVMBEPT�

-B� FNQSFTB
� BUFOEJFOEP� B� TV� PSHBOJ[ BDJØO� Z� OFDFTJEBEFT
� QPESÈ� FTUBCMFDFS� FM
QSPSSBUFP�EFM�DPTUF�EF�FTBT�QMB[ BT�HSBUVJUBT�FOUSF�UPEBT�MBT�QFSTPOBT�USBCBKBEPSBT
BGFDUBEBT
�DVBOEP�TF�FYDFEB�EFM�DVQP�DJUBEP�

-PT� I JKPT� EF� MBT� QFSTPOBT� USBCBKBEPSBT� EF� MBT� FNQSFTBT� QSJWBEBT� RVF� HFTUJPOBO
DFOUSPT�EF�UJUVMBSJEBE�QÞCMJDB�UBNCJÏ O�UJFOFO�EFSFDI P�B�QMB[ B�HSBUVJUB�FO�TV�DFOUSP�

$PO� JOEFQFOEFODJB� EF� MB� KPSOBEB� MBCPSBM
� FM� QFSTPOBM� B� RVJFO� MB� EJSFDDJØO
FODPNJFOEF�Z�BDFQUF�WPMVOUBSJBNFOUF�MB�WJHJMBODJB�EF�MPT�OJ×PT�EVSBOUF�MB�DPNJEB�Z
QFSÓPEPT�EF�FTQBSDJNJFOUP�NPUJWBEPT�QPS�FMMB
�UFOESÈO�EFSFDI P�B�NBOVUFODJØO�QPS
FM�UJFNQP�EFEJDBEP�B�FTUB�BDUJWJEBE��

&M� QFSTPOBM� OP� BGFDUBEP� QPS� FM� QÈSSBGP� BOUFSJPS� UFOESÈ� EFSFDI P� B� VUJMJ[ BS� MPT
TFSWJDJPT� EF� DPNFEPS� EFOUSP� EFM� I PSBSJP� EF� DPNJEBT� FTUBCMFDJEP� QPS� FM� DFOUSP

BCPOBOEP�FM�� � � �EF�MP�FTUBCMFDJEP�QBSB�MPT�BMVNOPT�
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